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FOSSIL FUEL FOSSIL FUEL OTHER CLIMATE
NEURER COUNTRY INSURANCE DIVESTMENT LEADERSHIP
RANK scc:,c_:;gs RANK S‘éﬂgE RANK SCORE
AXA i 1 4.38 2 4.19 6 4.67
Swiss Re 2 4.29 3 3.02 10 2.67
Hannover Re = 3 2.86 6 1.86 n 1.25
Zurich 4 2.66 3 3.02 3 5.33
Munich Re = 5 2.62 8 1.63 4 5.00
Generali Il 6 2.34 9 1.40 7 4.00
AXIS Capital = 7 217 9 1.40 18 -0.63
SCOR Re il 8 1.67 1 4.42 9 3.64
HDI Global = 9 1.48 7 1.74 12 0.91
QBE o 10 1.41 12 0.93 4 5.00
Allianz _— n 1.33 5 2.67 7 4.00
The Hartford L= 12 1.25 9 1.40 19 -0.67
Aviva == 13 1.09 22 0.00 2 6.60
Samsung FM o] 14 0.78 14 0.47 13 0.67
Mapfre ey 15 0.63 14 0.47 13 0.67
Liberty Mutual L= 16 0.47 12 0.93 21 -1.33
MetLife L= N/A N/A 14 0.47 20 -0.77
Chubb LS 17 0.39 14 0.47 30 -2.67
Ping An =l 18 0.31 1% 0.47 13 0.67
Legal & General : : N/A N/A 21 0.12 1 8.77
Tokio Marine [ 18 0.31 22 0.00 13 0.67
TIAA = N/A N/A 22 0.00 17 -0.08
MS&AD e} 18 031 22 0.00 21 -1.33
Sompo O 18 0.31 22 0.00 21 -1.33
W.R. Berkley #= 22 0.00 14 0.47 21 -1.33
Lloyd's == 22 0.00 20 0.23 21 -1.33
AIG = 22 0.00 22 0.00 21 -1.33
Berkshire Hathaway 5 22 0.00 22 0.00 21 -1.33
sinosure = 22 0.00 22 0.00 21 -1.33
Travelers L= 22 0.00 22 0.00 29 -2.00
KEY: Primary Insurance Reinsurance Life Insurance * Insurers were scored on Coal, Oil, Gas & Tar Sands
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26 Vatican urges Catholics to drop investments in fossil fuels, arms, Reuters, 18-6-20

27 Comptroller Stringer and Pension Fund Trustees Call on Major Insurance Companies to Sever All Ties with
the Coal Industry, Press Release, April 24, 2020

28 To what degree? A climate scenario analysis of US insurers’ portfolios, BlackRock and 2 Degree Investing
Initiative, 5-12-19

29 Climate-related litigation could produce ‘grey or black swan event’, Insurance Post Online, 23-9-20
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30 Moody’s — Insurers retreat from coal is positive, reducing stranded asset risk, limiting liability risk, research
announcement, 24-2-20

31 Coal sector struggles for cover in tough market, Insurance News, 11-6-20

%2 Managing the transition, Mining Risk Review 2020, Willis Towers Watson, Sept 2020

33 Coal exec: ESG trend ‘caught fire, is pressuring sector across the board, S&P Global, 12-2-20
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